Zentra: A Fixed-Supply Store of Value
for the Meme Coin Economy

Miyamoto Musashi
@MiyamotoM 33
www.zentratoken.com

Abstract. A meme coin is ordinarily understood as a short duration speculative instrument: deployed
quickly, promoted aggressively, and abandoned once liquidity exits. We propose that the defect is not
the meme but the monetary design beneath it. Where supply is unbounded, allocations are concealed,
and authority over the contract is retained by its creator, no quantity of community can produce
durable value. Zentra is a fixed supply token on Solana with a permanently capped issuance of
63,337,788 units, mint authority renounced, freeze authority null, and liquidity provider tokens
burned. It has no utility, no yield, no treasury, no team allocation, and no product to build. Its single
property is provable scarcity, verifiable by any participant directly from the chain without permission
from or trust in the issuer. We argue that an asset class built entirely on belief still requires one
instrument whose supply cannot be debased, and that the absence of such an instrument, rather than
the presence of speculation, explains why this market has produced no lasting store of value.

1. Introduction

The meme coin market has come to rely amost exclusively on the reputation of anonymous deployers
serving as trusted third parties to the value of the asset. While the arrangement works well enough for a
launch cycle measured in hours, it suffers from the inherent weakness of the trust based model. A holder
cannot verify that supply will not expand. A holder cannot verify that the deployer does not control a
concealed allocation. A holder cannot verify that his own balance cannot be frozen. What is accepted instead
isapromise made in text, on awebsite or in apost, revocable at any moment and enforceable by nothing.

A certain percentage of fraud is accepted as unavoidable. The market has priced this in by reducing
every meme asset to a trade rather than a holding: capital enters expecting to exit within days, because the
design of the instrument gives no reason to do otherwise. The result is a category with hundreds of billions
of dollarsin cumulative volume and effectively zero assets held for years.

What is needed is a meme asset whose monetary properties rest on cryptographic proof instead of trust,
allowing any participant to confirm the entire supply condition of the token without the cooperation or
continued honesty of its creator. In this paper we propose such an asset. We remove every discretionary
power from the contract, publish a supply that cannot be increased, and then remove ourselves. What
remainsis scarcity and a name.

2. TheTrust Problem

Consider what a holder of a conventional meme coin actually owns. He owns a balance in a contract whose
authorities may till be held by an unknown party. That party may mint additional units, diluting him
without limit. That party may freeze transfers, rendering his balance unsellable. That party may hold
liquidity provider tokens and withdraw the market itself. Each of these is a unilateral action requiring no
consent and giving no warning.

The customary response is a promise. The deployer states that supply is fixed, that the team holds
nothing, that liquidity islocked. These statements are the equivalent of a mint certifying its own coins. They
can be true. They cannot be verified as true by their form, and the market therefore discounts all of them
equally, including the honest ones. This is the central inefficiency of the category: honesty is unprofitable
because it is indistinguishable.



The only way to escape a promise is to make the promise unnecessary. An authority that has been
renounced cannot be exercised by anyone, including its former holder, including under coercion, including
after the deployer's death. A liquidity token that has been burned cannot be redeemed. These are not
commitments. They are the absence of a capability, and their absence is a matter of public record.

3. Monetary Purity

We define monetary purity as the condition in which an asset possesses no properties other than its scarcity
and its identity. It has no utility to depreciate, no yield to be diluted, no governance to be captured, no
treasury to be misappropriated, no product to build or fail to build, and no dependency on the continued
existence of its creator. The project maintains a published roadmap, but it is a roadmap of adoption rather
than of features: verification, listings, holder growth, and market access, as set out in Section 11. Nothing on
it alters the token itself, and nothing on it can fail in away that changes the supply.

Thisisordinarily described as aweakness. Weregard it as the design. Every additional property attached
to a monetary asset is an additional surface on which it can be attacked, an additional promise that must be
kept, and an additional reason for its price to reflect something other than demand to hold it. Gold is not
valuable because of its conductivity. Bitcoin did not become a reserve asset by adding functions. It became
one by refusing to.

Zentra makes exactly four assertions, and each of the four isfalsifiable in under a minute by anyone with
ablock explorer:

(1) The total supply is 63,337,788 units and will never increase.
(2) The mint authority is renounced. No further units can be created by anyone.

(3) The freeze authority is null. No balance can be frozen by anyone.
(4) The liquidity provider tokens are burned. The market cannot be withdrawn.

Thereis no fifth claim. Anything beyond these four is commentary, and commentary is not the asset.

4. Why the Meme Coin Market Requiresa Store of Value

Every functioning market eventually differentiates between its medium of speculation and its medium of
savings. Equities produced the blue chip. Commodities produced gold. The broader digital asset market
produced Bitcoin, which now performs a role structurally distinct from the thousands of assets that trade
beside it. In each case the reserve instrument was not the most useful asset in its class. It was the most
credibly scarce.

The meme coin market has never completed this differentiation. Capital that leaves a meme position
does not rotate into a meme reserve, because none exists. It exits the category entirely, into stablecoins or
into Bitcoin. The consequence is that the category has no internal floor: every cycle drains completely, and
the participants who created the value capture none of it. Attention arrives, is monetized by a small number
of early actors, and departs.

A meme reserve asset would retain that capital inside the category. This is the function Zentra is
intended to serve. It is not designed to outperform the next launch during a mania. It is designed to be the
instrument that survives the mania, so that the capital which survives has somewhere to go that is till a
meme asset. The claim is not that this is guaranteed to occur. The claim is that it cannot occur at all until an
asset with the requisite properties exists, and that until Zentra none did.

5. Fixed Supply and the Arithmetic of Scarcity

Total supply is 63,337,788 units, al of which are in circulation. There is no vesting schedule, no locked
tranche, no emissions curve, no treasury, and no team allocation held back for future release. The float is the
supply and the supply isfinal.



The practical conseguence is that Zentra has no dilution vector. In an asset with ongoing issuance, a
holder must outrun the emission simply to preserve his position. In an asset with vesting, he is knowingly
the exit liquidity for a schedule published in advance. In Zentra his proportion of the total supply on the day
he acquires it is his proportion permanently, absent his own decision to sell. One unit is one part in
63,337,788, today and in twenty years.

The supply figure is also deliberately unusual. A round number is forgettable and duplicable. A specific
number is a fingerprint. Any participant encountering an asset claiming the Zentra name can confirm or
reject it against a single figure that no imitation can match without abandoning its own supply design.

6. Verification

The token is deployed on Solana under the Metaplex token metadata standard. Every assertion in Section 3
is readable from the mint account itself and requires no interaction with the project, its website, or its social
accounts.

A participant should verify, in this order: that the mint address matches the address published at
zentratoken.com; that the supply field reads exactly 63,337,788; that the mint authority field is null; that the
freeze authority field is null; and that the liquidity pool position shows the provider tokens as burned rather
than held. If any one of these fails, the asset under inspection is not Zentra.

This procedure is deliberately trivial. A monetary asset that requires expertise to audit is a monetary
asset that will be audited by nobody. The verification burden was pushed into the design precisely so that it
could be discharged by an ordinary holder in under a minute rather than by an auditing firm on retainer.

Holders should further note that no representative of Zentra will ever request a wallet connection, a
private key, a seed phrase, or atransfer of funds under any circumstance. There is nothing to claim, nothing
to stake, and nothing to migrate. Any message stating otherwise is fraudulent regardless of the account it
originates from.

7. The Generational Case

The participants who acquired Bitcoin below one hundred dollars did not do so because they possessed
superior analysis. They did so because they were present, in a small and unfashionable corner of the internet,
at amoment when the asset was regarded as absurd. Their advantage was timing, and timing is not a skill. It
isabirth date.

Younger millennials, Generation Z, and Generation Alpha did not have that window. They arrived to a
market in which the reserve asset already trades in the tens of thousands of dollars per unit, in which the
accessible entry points are the ones institutions have already priced, and in which they are told, accurately,
that the largest asymmetric returns in the asset class have already been distributed. They responded by
moving into meme coins, which are the only remaining corner of the market where an ordinary participant
can still take a position before institutional capital arrives.

That response is rational. The instruments available to express it are not. These generations are placing
early stage risk capital into assets engineered to be worthless within a week, and then concluding from the
outcome that the entire category is a casino. The failure is not one of participant judgment. It is a failure of
product: the market offered them a hundred thousand lottery tickets and not one savings instrument.

Zentrais constructed for that participant specifically. It is native to the asset class he already understands
and aready trades. It requires no technical knowledge to evaluate, because its entire thesis reduces to a
supply number and two null fields. It is priced low enough per unit to be accumulated in small amounts over
long periods, which is how a generation without capital actually builds a position. And it makes no promise
that will expire, because it makes no promise at all beyond arithmetic.



We state the corollary plainly, because the category habitually does not. Being early to an asset is not the
same as being right about it. Early participants in Bitcoin also bore areal probability of total loss, and most
assets that presented asimilar profile did in fact go to zero. Zentra offers the structure of an early position. It
cannot offer the outcome, and any party who tells you otherwise is selling you something.

8. Networ k

Solana was selected on grounds of accessibility rather than ideology. Transaction costs of afraction of a cent
permit accumulation in increments of a few dollars, which is the behavior the asset is designed to
accommodate. Settlement is sufficiently fast that a first time participant is not required to understand fee
markets or pending states. Custody through standard consumer wallets is well established, and the market
infrastructure for a fixed supply token requires no bespoke contract logic beyond the standard the network
already provides.

The choice of network is not a claim about the network. Zentra depends on Solana for settlement in the
same way a bearer instrument depends on the paper it is printed on. Should the network's properties
materially change, the asset's monetary conditions would not, because they are enforced by the absence of
authority rather than by ongoing protocol behavior.

9. Distribution

There was no presale, no private round, no allocation to advisors, and no reserve retained by the deployer.
The entire supply was placed into an open market at deployment and acquired by whoever chose to acquire
it, at the same price, at the same moment, under the same terms.

Thisisinefficient by the standards of the category. A presale would have capitalized the project. A team
allocation would have funded development. We regard both as fatal to the thesis. An asset whose creator
holds a privileged position is an asset whose creator has an interest distinct from its holders, and every
subsequent action he takes will be correctly read through that lens. The only way to hold no privileged
position isto hold none.

The consequence is that Zentra has no budget, and therefore purchases no market makers, no paid
callers, and no manufactured volume. Wash traded volume is detectable by precisely the sophisticated
participants the asset is intended to attract, and routing venues have begun to penalize it structurally. More
importantly, it is a lie about demand, and an asset whose entire proposition is verifiable honesty cannot
survive alie about demand.

10. The Supply Figure

The number 63,337,788 was chosen rather than derived. It carries a symbolic construction documented at
zentratoken.com, drawn from traditional numerical associations with balance, expansion, wisdom, and
abundance, reducing to nine, the figure conventionally associated with completion.

We make no claim that this construction produces value. It does not, and no honest document would
suggest that arithmetic of this kind determines the price of anything. Its function is narrative: a monetary
asset requires a story about why its cap is what it is, because the cap is otherwise arbitrary, and an arbitrary
cap invites the question of why it should not be changed. Twenty one million is not a magic number either. It
issimply anumber that was never changed, and its permanence is what made it meaningful.

The supply figure is the brand. It is the verification key, the anti impersonation mechanism, and the
single fact a holder must remember. Its symbolic origin is offered to those who find it compelling and is of
no consequence to those who do not. The number does not change either way.

11. Adoption



Adoption of a store of value cannot be purchased. It accruesin one direction only: through the accumulation
of holders who did not sell, over a period long enough that the fact becomes evidence. We therefore measure
progress by the count of real holding wallets and by holding duration, and not by price, volume, or social
engagement, all three of which can be manufactured and none of which indicate belief.

The path is sequential. First, verifiable presence: correct indexing and metadata across the routing and
data venues participants actually use, so that the asset displays accurately in consumer wallets. Second,
independent listing on the major data aggregators, which are gated on organic activity and cannot be
accelerated by expenditure. Third, growth of the organic holder base past ten thousand distinct wallets, at
which point the asset's distribution is no longer dependent on any single community. Fourth, exchange
availability, which follows sustained organic demand and does not precede it.

Each stage is a consequence of the one before it. None can be skipped, and attempting to purchase any of
them produces the appearance of progress and the readlity of a shorter life. We expect this to be slow.
Slownessis not afailure of the plan. It isthe plan.

12. Failure Modes

A document that describes only the conditions under which an asset succeeds is an advertisement. We state
the principal waysin which Zentramay fail.

I nsufficient adoption. The most probable outcome for any meme asset is that it is never adopted at scale.
Fixed supply guarantees that a holder is not diluted. It guarantees nothing about whether anyone else wants
the asset. Scarcity without demand is scarcity of something nobody wants.

Liquidity depth. Burned liquidity provider tokens ensure the market cannot be withdrawn. They do not
ensure the market is deep. A thin book produces severe price movement on ordinary size, in both directions,
and a holder should assume that early exit at a quoted price may not be available.

Concentration. Open market distribution does not prevent large early acquisition. Holder distribution is
public and should be examined by any prospective participant rather than assumed.

Regulatory and network risk. The treatment of digital assets remains unsettled in most jurisdictions and
may change adversely. The underlying network carries its own operational and governance risks, over which
this project exercises no influence whatsoever.

Founder abandonment. The deployer holds no authority over the contract, which is the point, but he also
holds no obligation to continue producing communication or presence. The asset is designed to persist
without him. Whether its holders persist without him is not a property that can be engineered.

13. Conclusion

We have proposed a meme asset that does not rely on trust in its creator. We began with the observation that
the category's failure is monetary rather than cultural: assets built on belief have been issued with supply
conditions that make belief irrational to sustain. To correct this we removed every discretionary power from
the contract, published a supply that cannot be increased, retained no alocation, and reduced the asset's
entire claim to four statements that any participant can falsify from the chain in under a minute.

The result has no utility, no yield, and no product to ship, and we regard each absence as a property
rather than an omission. What remains is a fixed quantity of 63,337,788 units, a name, and whatever
conviction its holders bring to it. Whether that is sufficient will be determined over years by holders who do
not sell, and by no other measure.

Everything elseis noise.

Risk Disclosure



Zentrais ameme coin and a highly speculative digital asset. It is not a security, a share, anote, a deposit, or aclaim on any
entity, and it confers no ownership, revenue, dividend, or governance right of any kind. Nothing in this document is
financial, investment, legal, or tax advice, and nothing in it constitutes an offer or solicitation in any jurisdiction. Digital
assets are volatile and illiquid, and the total loss of amounts committed is a realistic and common outcome. Statementsin
this document regarding future adoption, listings, or market development are objectives and not commitments, and no
assurance is given that any of them will be achieved. No representation is made as to the future value of the asset. Past
performance of any digital asset is not indicative of future results. Prospective participants should verify al on chain
claims independently, should consult their own advisors, and should commit no more than they are prepared to lose
entirely.
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